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Cautionary Note Regarding Forward-Looking Statements

This presentation contains forward-looking statements of NewLink Genetics that involve substantial risks and
uncertainties. All statements, other than statements of historical fact, contained in this presentation are forward-
looking statements, within the meaning of The Private Securities Litigation Reform Act of 1995. The words
"anticipate," "believe," "estimate," "expect,” "intend," "may," "plan," "target," "potential," "will," "could," "should,
or the negative of these terms or other similar expressions are intended to identify forward-looking statements,
although not all forward-looking statements contain these identifying words. These forward-looking statements
include, among others, statements about NewLink Genetics' financial guidance for 2018 and beyond; results of its
clinical trials for product candidates; its timing of release of data from ongoing clinical studies; its plans related to
execution of clinical trials; plans related to moving additional indications into clinical development; NewLink

Genetics' future financial performance, results of operations, cash position and sufficiency of capital resources to
fund its operating requirements; the effects of its organizational realignment, and any other statements other than
statements of historical fact. Actual results or events could differ materially from the plans, intentions and
expectations disclosed in the forward-looking statements that NewLink Genetics makes due to a number of important
factors, including those risks discussed in "Risk Factors" and elsewhere in NewLink Genetics' Annual Report on
Form 10-K for the year ended December 31, 2017 and other reports filed with the U.S. Securities and Exchange
Commission (SEC). The forward-looking statements in this presentation represent NewLink Genetics' views as of the
date of this presentation. NewLink Genetics anticipates that subsequent events and developments will cause its
views to change. However, while it may elect to update these forward-looking statements at some point in the future,
it specifically disclaims any obligation to do so. You should, therefore, not rely on these forward-looking statements
as representing NewLink Genetics' views as of any date subsequent to the date of this presentation.
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The IDO Pathway and Cancer

IDO Immune Suppression and Tumor Growth
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IDO expression correlates with poor survival

a High IDO Expression

Low IDO Expression

Liu, H. et al. Sci. Rep. 6, 21319; doi: 10.1038/srep21319 (2016)..

a Non-Adjuvant Chemotherapy b Adjuvant Chemotherapy
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Data represent IDO staining (left) and overall survival (above) of patients with gastric
adenocarcinoma. Similar correlation between IDO expression and survival exist in
several types of cancer, including: breast cahaeonsmallcell lung cancér head

and neck cancérand melanoma 1 Frontimmunol 2018: 9: 724

2 Journal of Translationdledicine(2018) 16:219.
3 Aging(Albany NY). 2019 Jan 22.
4 Journabf Clinical Oncolog34, no.15 suppl (May 2016)0753075.
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Immune responses against melanoma induce expression of regulatory proteins
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CD8 infiltration into tumors correlates with FoxP3, PD-L1, and IDO expression

Sci Transl Med. 2013 Aug 28; 5(200): 200rall6.



